
� � �

� 0LQRU�3ODQHW�%XOOHWLQ����������� �
� $YDLODEOH�RQ�OLQH�KWWS���ZZZ�PLQRUSODQHW�LQIR�03%�PSE�SKS�

7+(� �0,125� � 3/$1(7�

%8//(7,1�
�

� 92/80(�����180%(5����$�'�������$35,/�-81(� ����

�

6(&7,21�1(:6��

52%(57�67(3+(16�1$0('�

$662&,$7(�&225',1$725�2)�7+(�

0,125�3/$1(76�6(&7,21�

)UHGHULFN�3LOFKHU��&RRUGLQDWRU�

$/32�0LQRU�3ODQHWV�6HFWLRQ�

,� DP� SOHDVHG� WR� DQQRXQFH� WKDW�5REHUW� 6WHSKHQV� KDV� DFFHSWHG� DQ�

LQYLWDWLRQ� WR� WKH� SRVLWLRQ� RI� $VVRFLDWH� &RRUGLQDWRU� RI� WKH�0LQRU�

3ODQHWV�6HFWLRQ�RI�WKH�$/32��$V�$VVRFLDWH�&RRUGLQDWRU��%RE�ZLOO�

DVVLVW�DQG�DGYLVH�&RRUGLQDWRU�)UHGHULFN�3LOFKHU�RQ�WKH�DIIDLUV�RI�WKH�

0LQRU� 3ODQHWV� 6HFWLRQ�� 3LOFKHU� DQWLFLSDWHV� UHWLULQJ� DV� 6HFWLRQ�

&RRUGLQDWRU�DW�DQ�XQGHWHUPLQHG�GDWH�D�IHZ�\HDUV�KHQFH��$W�WKDW�WLPH�

6WHSKHQV�ZLOO�DGYDQFH�WR�6HFWLRQ�&RRUGLQDWRU��

%RE�VWDUWHG�REVHUYLQJ�DVWHURLG�OLJKWFXUYHV�LQ������DQG�LQ�WKH�PRUH�

WKDQ����VXEVHTXHQW�\HDUV�KH�KDV�DXWKRUHG�RU�FR�DXWKRUHG�RYHU�����

UHVHDUFK�SDSHUV��LQFOXGLQJ�DOPRVW������DVWHURLG�OLJKWFXUYHV��DQG����

ELQDU\�DVWHURLG�GLVFRYHULHV��+H�LV�D�)XOO�0HPEHU�RI�WKH�$PHULFDQ�

$VWURQRPLFDO�6RFLHW\�DQG�D�PHPEHU�RI�LWV�'LYLVLRQ�IRU�3ODQHWDU\�

6FLHQFHV��6WHSKHQV�LV�7UHDVXUHU�RI�ERWK�WKH�$PHULFDQ�$VVRFLDWLRQ�

RI� 9DULDEOH� 6WDU� 2EVHUYHUV� DQG� WKH� 6RFLHW\� IRU� $VWURQRPLFDO�

6FLHQFHV�� +H� LV� DOVR� SDVW� 3UHVLGHQW� DQG� SDVW� 7UHDVXUHU� RI� WKH�

5LYHUVLGH� $VWURQRPLFDO� 6RFLHW\�� $VWHURLG� �������� %REVWHSKHQV�

ZDV�QDPHG�LQ�KLV�KRQRU�E\�WKH�,QWHUQDWLRQDO�$VWURQRPLFDO�8QLRQ��

3OHDVH�MRLQ�PH�LQ�ZHOFRPLQJ�%RE�WR�WKLV�QHZ�UROH�DQG�LQ�RIIHULQJ�

WKDQNV�IRU�DJUHHLQJ�WR�WKLV�VHUYLFH��

�

�

&$//�)25�2%6(59$7,216�

)UHGHULFN�3LOFKHU�

�����2UJDQ�0HVD�/RRS�

/DV�&UXFHV��10�������86$�

ISLOFKHU��#JPDLO�FRP�

2EVHUYHUV� ZKR� KDYH� PDGH� YLVXDO�� SKRWRJUDSKLF�� RU� &&'�

PHDVXUHPHQWV�RI�SRVLWLRQV�RI�PLQRU�SODQHWV�LQ�FDOHQGDU�\HDU������

DUH�HQFRXUDJHG�WR�UHSRUW�WKHP�WR�WKLV�DXWKRU�RQ�RU�EHIRUH������$SULO�

���7KLV�ZLOO�EH�WKH�GHDGOLQH�IRU�UHFHLSW�RI�UHSRUWV��IRU�ZKLFK�UHVXOWV�

FDQ�EH�LQFOXGHG�LQ�WKH�³*HQHUDO�5HSRUW�RI�3RVLWLRQ�2EVHUYDWLRQV�IRU�

�����´�WR�EH�SXEOLVKHG�LQ�03%�9RO������1R�����

&$//�)25�0,125�3/$1(7�2%6(59(56��

72�-2,1�7+(�$/32�(;23/$1(7�6(&7,21�

-HUU\�+XEEHOO�

$FWLQJ�&RRUGLQDWRU��([RSODQHW�6HFWLRQ�

$VVRFLDWLRQ�RI�/XQDU�DQG�3ODQHWDU\�2EVHUYHUV��$/32��

0DUN�6ODGH�5HPRWH�2EVHUYDWRU\��0652��:���

:LOGHUQHVV��9$�86$�

MHUU\�KXEEHOO#DOSR�DVWURQRP\�RUJ�

7KLV�LV�D�FDOO�IRU�LQWHUHVWHG�PLQRU�SODQHW�REVHUYHUV�WR�MRLQ�

LQ� WKH� HIIRUW� WR� REVHUYH� H[RSODQHWV� DV� D�PHPEHU� RI� WKH�

([RSODQHW� 6HFWLRQ� RI� WKH� $VVRFLDWLRQ� RI� /XQDU� DQG�

3ODQHWDU\� 2EVHUYHUV� �$/32��� 0LQRU� SODQHW� REVHUYHUV�

DOUHDG\� SRVVHVV� D� ODUJH� SDUW� RI� WKH� UHTXLVLWH� VNLOOV� DQG�

NQRZOHGJH�WR�SHUIRUP�HIIHFWLYH�REVHUYDWLRQV�DQG�SURYLGH�

KLJK�TXDOLW\�GDWD��

,Q� 1RYHPEHU� ������ WKH� $/32�%RDUG� RI� 'LUHFWRUV� DSSURYHG� WKH�

IRUPDWLRQ�RI�WKH�([RSODQHW�6HFWLRQ�DQG�DSSRLQWHG�WKLV�DXWKRU�DV�WKH�

$FWLQJ�&RRUGLQDWRU��7KH�LQLWLDO�PLVVLRQ�RI�WKH�([RSODQHW�6HFWLRQ�LV�

WR� WUDLQ� PHPEHUV� LQ� WKH� FXUUHQW� WHFKQLTXHV� XVHG� WR� REWDLQ� KLJK�

TXDOLW\�GDWD�DQG�SHUIRUP�WKH�KLJK�SUHFLVLRQ�PHDVXUHPHQWV�QHHGHG�

WR�QRW�RQO\�GHWHFW�H[RSODQHWV�XVLQJ�WKH�WUDQVLW�PHWKRG��EXW�DOVR�WR�

PRGHO� WKH�PHDVXUHG� H[RSODQHW� RUELW�� 7KLV�PRGHOLQJ�ZLOO� KHOS� WR�

UHILQH�WKH�HSKHPHULGHV�RI�WKH�H[RSODQHW�DQG�FRQWULEXWH�YDOXDEOH�GDWD�

QHHGHG�WR�IXOO\�XQGHUVWDQG�WKHVH�QHZ�FHOHVWLDO�ERGLHV��

7KH�([RSODQHW� 6HFWLRQ�ZDV�RULJLQDOO\� IRUPHG�ZLWK� WKH� IROORZLQJ�

JURXSV��

��� ,QVWUXPHQWDWLRQ�*URXS�

��� 2EVHUYLQJ�3URJUDP�*URXS�

��� $QDO\VLV�	�0RGHOLQJ�*URXS�

��� ([RSODQHW�'DWD�5HSRUWLQJ�*URXS�

��� ([RSODQHW�2EVHUYDWLRQ�7UDLQLQJ�*URXS�

7KH� SULPDU\� JRDO� RI� WKH� ,QVWUXPHQWDWLRQ�*URXS� LV� WR� GHILQH� DQG�

GHPRQVWUDWH� YDOLG� LQVWUXPHQW� FRQILJXUDWLRQV� DQG� FRPSRQHQWV�

LQFOXGLQJ� WKH� VHOHFWLRQ� RI� RII�WKH�VKHOI� LQVWUXPHQWV�� WKH�

GHWHUPLQDWLRQ� RI� FRQILJXUDWLRQ� VHWWLQJV� DQG� SDUDPHWHUV�� DQG�

UHVHDUFKLQJ�WKH�XVH�DQG�DSSOLFDWLRQ�RI�QHZ�LQVWUXPHQW�V\VWHPV��VXE�

V\VWHPV��DQG�FRPSRQHQWV��$GGLWLRQDO�ZRUN�LV�QHHGHG�WR�XQGHUVWDQG�

DQG�PHDVXUH�WKH�GLIIHUHQW�VRXUFHV�RI�HUURU�GXH�WR� WKH�LQVWUXPHQWV�

XVHG�IRU�WKH�REVHUYDWLRQ�RI�H[RSODQHW�WUDQVLWV��

%8//(7,1��2)��7+(��0,125��3/$1(76��6(&7,21��2)��7+(��

$662&,$7,21��2)��/81$5��$1'��3/$1(7$5<��2%6(59(56


