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RI�3�  � �������� ������ K��$V� D� SURJUDP� WDUJHW�ZLWKLQ�%LQ$VW3KRW�

6XUYH\��WKLV�LQQHU�PDLQ�EHOW�DVWHURLG�ZDV�REVHUYHG�RQ�ILYH�QLJKWV�LQ�
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IRXQG� LQ� WKH� /&'%�� 3KRWRPHWULF� REVHUYDWLRQV� RYHU� IRXU� QLJKWV��
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WKH�YDOXH�GHWHUPLQHG�IURP�WKH������6$2�REVHUYDWLRQV�RI�������K�

�%HQLVKHN��������DQG�PDWFKHV�H[DFWO\� WKH�SHULRG�REWDLQHG�GXULQJ�
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6$2�REVHUYDWLRQV�WDNHQ�RQ�VL[�QLJKWV�LQ������)HEUXDU\�0DUFK�OHG�

WR� D� SHULRG� RI� 3�  � ������� �� ������� K� DV� WKH� VWDWLVWLFDOO\� PRVW�
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�3� ���������������K��REWDLQHG�IURP�WKH�6$2�REVHUYDWLRQV�FDUULHG�

RXW�RYHU�ILYH�QLJKWV�LQ�WKH�VHFRQG�KDOI�RI������-XO\�LV�LGHQWLFDO�WR�

WKH� SUHYLRXV� YDOXHV� UHSRUWHG� E\� 3UDYHF� ������� ������� K�� DQG�

6WHSKHQV� ������� ������ K�� EXW� GLIIHUV� TXLWH� QRWLFHDEO\� IURP� WKH�
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RQ�WZR�FRQVHFXWLYH�QLJKWV�LQ�HDUO\������)HEUXDU\�DW�ORZ�VRODU�SKDVH�

DQJOHV� ZHUH� VXIILFLHQW� WR� HVWDEOLVK� D� OLJKWFXUYH� DQG� WR� ILQG� D�

SODXVLEOH�URWDWLRQ�SHULRG��$�ELPRGDO�OLJKWFXUYH�ZLWK�DQ�DPSOLWXGH�

RI������PDJ�DQG�SKDVHG� WR�D�SHULRG�RI�3� ���������������K�ZDV�

FRQVWUXFWHG�IURP�WKH�DFTXLUHG�GDWD��$FFRUGLQJ�WR�WKH�/&'%��WKLV�LV�

WKH�ILUVW�UHSRUWHG�URWDWLRQ�SHULRG�WKLV�DVWHURLG��
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